'I‘ogether with ali nnd singulnr the rights.‘membern, hereditaments and appurtenonces cr_the snme @ nging or in

- any way incident or ‘appertaining, and-all of .the' rents,” tssuen, and profits which tnay orise of be had thei
- "agd_including 'all heating, plumbing; and lighting- Iixtures'end'equi ment n " R !

o connection vnth the real eAstote herein deseribed 3 ;
- TO. HAVE AND 'I‘O‘HOLD, aii and singular the said premises. unto the Hortgagee 'Itsls'ucc'es'sors a'nd assigns
"forever.,‘. el o Tt
. The Mortgagor covenants that he is’ iawi’ully seized of the premisel hereinabove described in fee simpie al

- solute, that. he has good right- and lawful euthority to 'sell, convey, or enctimber- the; same, and that the premises
>, - are free and clear of all llens and encumbrances whntsoevar. _The Mortgagor further covenants to warrant and for-
) ever defend ‘all and siiigular the premises unto the Mortgagee: forever. .from and ogainet the' Mortgagor ‘and.all pet-

" gons whomsoever lawfuliy clniming the same .or any part thereof

The Mortgegor covenants and egrees ns follows. ) ! .
"1, That he wlil promptiy poy ‘the principai ot and interest on. the indebtedness evidenced by the said note, al

) the times nnd in'the manner therein ‘provided. - Prtvriege 14 reserved to. pay the debt in whole, or in an’amount ‘equ

to one or more monthly payments on the principal that are next due on the: note, on the first day of any month prior
to matutity; prawded waeuer, that written notice of an Intention to exercise such privilege is- given at least thirty

- (30) days-prior to prepayment; and, provided, further, that in-the. event the debt is paid in full prioi'to maturity'and’

o at that time it is:insured under the provisions of the National Housing:Act; he will pay to the Mortgagee an insur—

: ance. premium charge of one per centum (1%) of the original principal amount theteof, except that in no event shnil
" the adjusted premium exceed the aggregate amount of premium charges which would: have ‘been payoble if the mort

. gage has continued to be insured until maturity;; such payment to be applied by.the: Mortgagee upon its obligetion

L to the Secretary of Housing and Urban Development on account of mortgage insurance.-e

_, 2. ,'I‘hat, together w:th and in addition ‘to, - the monthiy peyments ot' principai and interest payable under the
" terms of the note: secured’ hereby.t he wiil poy to the Mortgagee, on the first day of eoch month untit the sald note
' ;is ‘fully paid the i'oi!owrng ﬁums 5 L ’ BN o S AP

(o) An amount suﬂict’ent to provide the hoider hereoi' wtth i’undl to pey the next mortqrge tnlurance premium if thin tnltru'
.ment and the note secured hereby are insured, or's rnonthiy charge. (in “lieu ot a rnortglge insurmce premtunr) il t.heyore
held by the Secretlry ot‘ Houninz and Urbnn Deveiopment, as i‘oliown- o R : ST L L

(I) Iif end so iong as said note ot’ aven date and thil tmtrument are tneured orare reinlured under the provinione of the a
- National _Houslng Act, an amount ‘sufficieni to. ‘accumulate in the hands of the holder orte (1) month'prior to its due
"' “date the sannual mortgoge insurance premium, In ordér to provide such holder with,[unds to pay such premium to tho
-Secretary of Housing and Urben Development pursuant to the Notionli Housing Act. as nmendod, and lppllcable :
Rezutntioos thereunder. Of T T : e e ) EE

(II) 1f 'and so iong a5 soid note ot‘ even date und thie lnstrument are heid by the Socretnnr oi’ Houslng and Urban De-
velopment, .8 ‘monthty .charge (in lieu of a mortgnge insurance. premium) which shall-be in. an emount efual to cne-
- twellth (1/12) of one-hall (34) per. centum of the avernge outntlnding batonce due on the note computed without tnkinz

. into =ccount detinquenciel or prepeyments, R Vv .
- (b} A sum equal to the ground- rents. ir eny, next’ due. piut the premiums that wiii next become due und pnyabie on poiiciee
- of fire and other hazard Insurance covering the mortgaged property, plus taxés and euenlments next due'on the mortgaged

property {all as estimated by the Md‘rt'gozee) leas all sums already paid therefor divided by the number of months to elapse +" . °

o before one (1) month prior to the date 'whea siuch ground rents, premiums, 1axé#s, afid nsleuments wlll become delinquent;
-luch sums to be held by Mortgagee" in trust to pay uid ground rente, premiums. tuxea. nnd special ansessments; and )

fe) Al popments mentloned in the two preceding eubsections of this pnragraph and all’ ‘payments to be made under e nate .. -

-7 secured hereby shail be sdded together and the’ aggregate omouot thereof shall be pald by the Mortgngor each month in a-
o Siﬂﬂ’lﬂ payment to be applied by the Mortgagee to the i’oilowing iteme in the order set t'orth-- gt

(L) premium’ chnrgeu under the contrect ‘of insurance with the Secretnry of Housing nnd Urbnn Deveiopment, or rnonthiy

charge {in leu of mortgage insurance premium), ag the case may. L

(II) toxes, epecinl asseisments, ‘fire and _other, hnznrd iruurenee premiums," N
-7t (111} interest on the note secired hereby; and e i ) ) -
e (IV) amortizntion ‘of l.he principni of said’ note Sl SRR

' Any dei‘iciency in the nmount of any such’ nggregnte monthly pn)'rment shall, unless mude good by the Mortgagor prior to
. the due date of the next euch payment, constitute an eévent of default under. this mortgage. The Mortgagee may collect a
. *"late charge' not to exceed two cents (2¢) for each dollar (§1) of each plyment more than l‘tt’teen (15) daye in arrears to "
. cover the extra expenne tnvotved in hondiing deiinquent plymente N L e - o

. 3. If the total of the payments made by the Mortgagor under (b)of peragreph 2 preceding shall exceed the umount

of payments actually made by the Mortgagee for taxes or assessments or-insurance premiums, as the case may be; -

" such excess shall be credrted by the Mortgagee on subsequent’ payhients to be made by the Mortgagor. If, however, :
. the’ monthly payments made by the’ Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes -
_and .assessments and insyrance. premiums, when:the same shall-become due and payable, then the Mortgogor shatl
. “pay: to the Mortgagee any amount necessary to make up the defrcrency. on ‘ot before the-date when payment of such
'_j'taxesfessessments or insurance premiums shall be due, If at'any-time the Mortgagor shnlitender to the Mortgagie, - E

i uccordance with the. provisions of the note secured hqreby, full payment of the entire tndebtedness represefted.

" ‘thereby; the" Mortgagee ghall, in computing the amount of such indebtedness,’ ctedit to the account of the Mortgagor. s
. all payments made under the provisions of {a) of paragraph 2 hereof which the’ Mortgogee has not become obligated
to pay to the Secretary.of Housing and Urban Dcveiopment. -and. any. baiance semaining in.the Junds: accumulated
.. underthe provisions of (&).of paragraph 2 ‘héreol!: I I’ there 'shall be. a default under any of the provrsions ot’ this .
' _rnortgage resuitrng in a public sele of the premises covored hereby, or it the property is, otherwise acquired at'ter _' o




